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REGIONAL EQUITY MARKETS 

  

Week ending November 15, 2024 

 

, 2024 

JA$ FIXED INCOME 
• The J$ Fixed income market traded with moderate levels of 

liquidity during the week. 

• The BOJ auctioned its weekly 30-day CD, offering J$52 billion 
to the market. The issue was over-subscribed, with the 
weighted average yield coming out at 6.97%. This represents 
a 2 bps decrease in yield week over week.  

• Market liquidity increased week over week by approximately 
J$2 billion closing at J$37 billion, as indicated by the BOJ’s 
aggregated closing current account balances. 

• The market is expected to trade with moderate levels of 
liquidity next week. 

See closing repo rates below: 

Tenor  Current Rate % 

Overnight  4.00 – 4.50 
30 days 6.00 - 6.25 

90 days 6.50 - 6.75 

180 days 6.35 – 6.50 

365 days 6.00 –6.25 
 

US$ FIXED INCOME 
• The US$ Fixed income market continues to trade with 

moderate liquidity conditions over the week.  

• Brokers and large corporates continue to demand high rates 
for longer funds. 

• Supply of US$ funds has decreased in recent weeks.  
 

Tenor  Current Rate % 

Overnight  2.75 -3.00 

30 days 4.15-4.25 

90 days 4.35-4.50 

180 days 4.60-4.75 

365 days 4.35-4.50 

 
JA$ Treasury-Bill Weighted Average Yields 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
• The Commonwealth of the Bahamas announced 

successful completion of tender offer on six of its 
global bonds. 

• El Salvador's long-term foreign currency debt rating 
was affirmed by S&P at B-. Outlook remains stable. 

• El Salvador is looking to take advantage of a hefty rally 
in its bonds this year  to issue new debt that will 
finance a tender offer. 

• US CPI rose 2.6% YoY in October, up from 2.4% the 
previous month. 

• US weekly jobless claims fell to 217k, below estimates 
of 220k. 
(Source: Bloomberg)  
 

FX MARKET 

• The foreign exchange market traded with moderate 
demand over the week amidst moderate supply.  

• At the end of trading, Friday November 15, 2024, the 
Jamaican dollar was valued at $159.30 against the US$ 
which represents an approximately $0.10 depreciation 
in the value of the JA$ for the week. 
 

 
(Source: Bank of Jamaica) 
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REGIONAL EQUITY MARKETS 

  TRINIDAD 

The Market activity resulted from trading 26 securities of which 9 
advanced, 9 declined and 8 traded firm. 
 
The Market volume amounted to 1,726,168 shares crossing the floor of 
the Exchange valued at TT$8.400 million. 
 
The volume leaders are JMMB Group Limited with 519,400 shares 
(30.09%), followed by NCB Financial Group Limited with 480,815 
shares (27.85%) and Massy Holdings Limited with 368,920 shares 
(21.37%). 
 
The following reflect the movement of the TTSE Indices: -  

• The COMPOSITE Index advanced by 27.19 points (2.62%) to close at 
1,066.03. 

• The ALL T&T Index advanced by 21.80 points (1.40%) to close at 
1,584.48. 

• The CROSS-LISTED Index advanced by 4.61 points (6.89%) to close at 
71.56. 

• The SME Index traded firm to close at 88.01. 
 (Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 29,542 shares. 
The top three securities traded were Eppley Caribbean Property Fund 
SCC – Development Fund with 15,586 (52.76%), Goddard Enterprises 
Limited with 11,970 (40.52%), and CIBC Caribbean Bank Limited with 
1,972 shares (6.68%). 
 
 The BSE Indices ending November 15, 2024 
INDICES TODAY'S TRADING LAST TRADING CHANGES % Change

15-Nov-24 8-Nov-24

   Local    2,896.70 2,897.24 -0.54 -0.019%

   Cross-list   788.23 788.23 0.00 0.000%

  Composite 700.63 700.76 -0.13 -0.019%  
 
(Source: Barbados Stock Exchange) 

Market activity resulted from trading in 128 stocks 
of which 38 advanced, 82 declined and 8 traded 
firm. 
 
Market volume amounts to 223,079,430 units 
valued at over $950,978,128.19. 
 
The market volume leaders are Dolla Financial 
Limited with 93,813,381 units (41.20%), followed 
by Wigton Energy Limited with 23,186,182 units 
(10.18%) and tTECH Limited with 21,338,836 units 
(9.37%). 
 
The US$ market volume (excluding blocks) 
amounted to 4,625,533 units valued at over 
US$286,169.82. 
 
The following reflect the movement of the JSE  
Indices:  
• The JSE Index declined by 4,227.55 points 

(1.33%) to close at 313,489.48. 

• The JSE All Jamaican Composite Index declined 

by 2,659.89 points (0.73%) to close at 

361,016.17. 

• The JSE Select Index declined by 8.83 points 

(0.11%) to close at 7,727.76. 

• The JSE Cross Listed Index declined by 2.42 

points (5.05%) to close at 45.47. 

• The Junior Market Index declined by 96.64 points 

(2.55%) to close at 3,686.75. 

• The JSE USD Equities Index declined by 22.46 

points (9.11%) to close at 223.99. 

• The JSE Financial Index declined by 0.74 points 

(1.13%) to close at 64.71. 

• The JSE Manufacturing & Distribution Index 

decline by 2.71 points (2.56%) to close at 103.14. 

 
 (Source: Jamaica Stock Exchange) 
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• PBS has advised of the resignation of Mr. Andres Ibanes as Chief Financial Officer of the Company effective November 1, 2024. PBS has 

further advised that Mr. Jose Misrahi, current Director of PBS and Chief Financial Officer of Facey Group Limited, has been appointed 
interim Chief Financial Officer of PBS. 

• SJ has advised that Mark Thompson, CEO of Advantage General Insurance Company (AGIC), has resigned effective October 31, 2024. Mr. 
Thompson has also stepped down from all Sagicor affiliated boards. SJ has further advised that in the interim, AGIC’s Deputy CEO, Dave 
Morrison will assume the role of Acting CEO, managing day-to-day operations.  For further information, visit www.jamstockex.com. 

• GK has advised that during the period October 28 to November 5, 2024, the Company purchased 95,000 GK shares under the 
GraceKennedy 2023 Share Repurchase Programme. 

• PJAM has declared a fourth interim dividend of $0.125 per share payable on December 17, 2024 to shareholders on record as at November 
25, 2024. The ex-dividend date is November 25, 2024. 

• DOLLA has declared an interim dividend of J$0.008 per share payable on December 24, 2024 to shareholders on record as at December 10, 
2024. The ex-dividend date is December 10, 2024. 

• VMIL has declared an interim dividend of $0.053 per ordinary share payable on December 5, 2024 to shareholders on record as at 
November 25, 2024. The ex-dividend date is November 25, 2024. 

• CAR has declared an interim dividend of $0. 36 per share payable on December 19, 2024 to shareholders on record as at November 28, 
2024. The ex-dividend date is November 28, 2024. 

• MPCCEL has announced that on October 31, 2024 (“Economic Transfer Date”), the Company entered into the Sale Purchase Agreement 
(“SPA”) to sell its indirect shareholding in Paradise Park (“the Project”) and by Q1 2025 the transaction is expected to be successfully 
completed (“Closing Date”).   For further information, visit www.jamstockex.com. 
JSE Top Gainers and Decliners for the week: 

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %

138SLVR 278.14 85.14              44.11% MDS 1.55 (0.57)               -26.89%

JMMBGL5.75C 1.98 0.18                 10.00% PROVEN  US$ 0.11 (0.04)               -26.67%

TJH 1.98 0.18                 10.00% CAC 2000 2.00 (0.70)               -25.93%  
      (Source: Jamaica Stock Exchange) 
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Non-GOJ Global Bond Indicative Prices 

 

GOJ Global Bond Indicative Prices 
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